: (‘(mm&y. Sauth Caroling, wﬁon post office sddrons
: + 8odlh Carolina 296_9.0 -

mmm the Farets Home Adninistration,
ﬁtdtmd by one oy fsoré cerlaln gromissory tiote(s) or
acHbed bflow the word “note’” as used hetein shell B

ngte singly. 1. g étl toqulre), anid note being executed by Borrower,
; Ahit Goverachen X 0 Oﬂamﬁd therein, authorising acceleration of the entire indebtednens at
! mmgm npoﬂ nny defouft. by ) lnd boing further domﬂnd as followa: - .

Amual Rats . Due Dats of Fihal

Dage of Inammpmt C Prinoipal Amount of Ingerant* Inatallment

November 17, 1972 §16,500. 00 7 1/4% November 17, 2005

1

WHEREAS. the notc evidencos a loan to Borrower in the princjpel amounf apecified therein, made with the purpose and sntention thal
~the Govomment at an‘y time, may IIIIKI the note and inoure ‘the pafment thereof pursuant to the Consolidated Fermers Home Administration
Act of 1961, ot 'I‘t of the Houung ct of 1949; and .
o WBEREAS, when payment of the note ia ln-med by the Govnnmem 1t may be aasigned from time to time and each holder of nﬁ'lnumd
note; in turn, will be the insured lendor; and

WHEREAS, when payment of the note ts insured by the Gpyernment, the Government will execute and deliver to the insured lender alung
with the nots an insurance endorsement insutiag the pﬂymﬂ‘(?o‘ all amounts payseble to the Insured lender in connection with the lnen, and

WHEREAS, when payment ‘of the note {s insuted b I the %ernmunt; the Government by agreement with the insured lender a#t forth 1n the
insurance endorsement may be entitled to & scified port a0 of the payments on the note, to be designated the ‘‘annual charge'’, end

WHEREAS, s cofndition of the lnlumncn of phyment al the note will be that the holder will forego his rights and remedias, aganel
Borrower and any others ia connection with the. loan evidenced thereby, aa ‘well as sny benefit of thia inatrument, end will accopt the
benefits of such insurance in leu thereof, and upon the Government's request will aseign the nqte to the Govemment, and

WHEREAS, it is the purpose and intent of this instrument that, among othor\mngn at all times when the note 18 held by the Government,
‘ot in the event the Government should aseign the ingstrument without insurande of the note, this inglrument shell secure payment of the note,
but when the note ia held by an insured lender, this Inatrument shall not secure payment of the note.or attach to the debt evidenced theraby,
but a8 to the note and such debt shall constitute an indemnity mortgage to ncuro the Government againat loss under its insurance endorue.
ment by reason of any default by Borrower:

NOW, THEREFORE, in considerstion of the- loan(e) snd (a) et nll times when the note is held by the Governmiut, or in the event the
Government should assign this instrument without huuhncé of the peayment of the npote, lo mecure prompt payment of the note and afy
renewals and extensions thereof and any agreements contained therein, including sny provision for the payment of an insurance or uther
charge, (b) at all times when the note ia held by ad Insured lender, to secure performance of Borrower's agreement herein to indemnily and
save harmless the Government against loss under its instrance ‘ondorsement by reason of any defgult by Borrower, and fr) in any event and
8t all times to secure the prompt payment of all advences and expendituros made by the Government, with interest, as hereinaiter dencnbed,

. % and the performhnce of every covenant and .agreement of Borrower contained herein or In any supplomentary agreement, Borrower does
hereby grant, bargaih, sell, release, and sssign unto the Government, with gen®ral warranty, the following pmpcny situated in the State of
South Cerolina, County(ies) of .. Greenville ... = .. __. i

ALL that piece, parcel or lot of land: Bituate, lying and belng in the
county of Greenville, State of South Carolina, and being known and
designated as Lot No. 7 of property of Brown Enterprises of S. C., Inc.,
. and ‘according to a plat prepared of said property by R. B. Brucec, Req.
surveyor, May 4, 1972, and recorded .in the R. M. C. Office for CGreenville
County, South Carolina, in Plat Book 4R at Page 24, having the following
courses and distances, to-wit: ;
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